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SPECIALISM 

SECTORS
from BARNES ROFFE

International Aspects of Trading
- Exchange rate fluctuations and hedging.
- Numerous bank accounts in multiple currencies. 
- Time Zones.
- Language issues.
- Cultural  differences.

Accounting Issues
- Accounting software selection to deal with, 
 - package costing and accrual recording.
 - timing of revenue recognition.
 - recording of deposits received and paid.
- Complicated management systems to report,
 - gross margins.
 - sales commission.
 - website booking systems.
 - management and efficiency reporting to   
  corporate customers.
- Foreign currency reporting, accounting and   
 disclosure.
- Identifying future commitments.
- Deposit management and trust issues.

Taxation Implications
- VAT issues,
 - Tour Operators Margin Scheme (TOMS).
 - Place of trade.
 - Partial exemption rules.
- Green Taxes,
 - Fuel surcharges.
 - Airport duties.
- Direct staff or sub contract labour.
- Travel, subsistence and benefit in kind issues.
-  International Taxes.

  

The Travel 
Industry  
We Understand Your Business! 
Barnes Roffe LLP has a thorough understanding 
of the travel industry which is why we now act for 
over 20 such companies with turnovers of £1m to  
over £70m.

Over the last 20 years we have worked for a large 
number of successful businesses involved in all 
aspects of the travel industry from tour operators 
and travel agents through to incentive and executive 
travel providers. Whilst their basic accounting 
requirements may seem similar to any other business 
sector, there are some aspects which are particularly 
relevant to the travel industry. 

These include:

Type of operation
- Agent or tour operator.
- Provision of corporate travel services. 
- Provision of incentive travel services.
- Website based travel services.

Tough Market with Cut Throat Competition
- No restrictions as to who can set up a 
 business in the travel industry.
- Tight margins. 
- Internet driven competition and investment in  
 own website development. 
- Unpredictable fluctuations due to natural and   
 environmental factors, airline security, as well  
 as people issues, etc.
- Bonding and regulatory issues re ABTA, ATOL,   
 CAA and IATA licensing.
  



About Barnes Roffe

The partners and staff at Barnes Roffe have grown their business over 
many  years by offering top class technical advice to clients and taking 
a really “hands on” approach in dealing with our clients’ needs to help 
their businesses become successful. 

The firm’s backbone of strong professional accounting and tax partners 
enables the firm to punch well beyond its weight at an advisory level.

Our partners go out of their way to regularly meet all their clients, no 
matter how large or small. By maintaining close contact, we understand 
our clients well and we can make suggestions which are relevant to 
their circumstances and aspirations.

Whilst many other firms have diversified, Barnes Roffe still concentrate 
on the owner managed business and focuses on providing the skilled 
tax, accounting and business advice that our clients require and  
should expect.  

We continually develop innovative business practices to help our clients. 
By constantly challenging our partners and team members to improve
their skills base, our clients receive a personal service delivered by 
creative, enthusiastic and well trained individuals. 

Experience. The difference. 

Contact Us

West London Office 
3 Brook Business Centre,
Cowley Mill Road,
Uxbridge, UB8 2FX

Tel:  01895 256423
Fax:  01895 274107
Mail: uxbridge@barnesroffe.com

East London Office 
Leytonstone House, Leytonstone,
London, E11 1GA

Tel:  020 8988 6100
Fax:  020 8532 9020
Mail: leytonstone@barnesroffe.com

Dartford Office 
16-17 Copperfields,
Spital Street,
Dartford, DA1 2DE

Tel:  01322 275335
Fax:  01322 287177
Mail: dartford@barnesroffe.com
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Clever Accountants for Business
Barnes Roffe is an independent firm of chartered accountants and business advisors. We have provided audit and assurance, 
consulting, financial advisory, risk management and tax services to owner-managers for more than 110 years.

We are one of the UK’s top 50 accountancy firms with 18 partners and over 120 employees all committed to delivering outstanding 
service to our clients. 

Having helped clients weather the turbulent times of the last century, we pride ourselves on being able to offer practical advice 
along with a fresh perspective to our clients of today. 

With three offices in the South East of England, we are a local firm with a national reputation.


